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CREDEM IN EXCLUSIVE NEGOTIATIONS TO ACQUIRE THE BRANCH
NETWORK OF THE ITALIAN GESTIONE PATRIMONI DIVISION OF
CITIBANK INTERNATIONAL PLC.

Milan, Jan 14", 2008 - Credem and Citibank International Plc inform they are in exclusive
negotiations regarding the sale of the branch network of the Italian gestione patrimoni division
of Citibank, composed of five branches (two in Milan, one in Rome, Turin, and Florence),
including their personnel, and the sale resources.

The operation is of great interest for the Credem Group because it pursues the objective to
strengthen its presence in private banking business. Specifically, should the agreement be
finalized, Citibank International plc’s commercial network would merge into Banca
Euromobiliare, the Credem’s institution specialized in private banking.

The possibile agreement on the operation will see the parts committed to start the necessary
procedures in accordance with current administrative, employment and transparency rules.
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