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CREDEM: THE BOARD OF DIRECTORS APPROVES ABAXBANK 

INCORPORATION IN CREDEM 

 

 

 

Credem’s Board of Directors, chaired by Giorgio Ferrari, approved today the incorporation of 

the controlled company Abaxbank in Credem. Specifically, Credem, as merging company, 

will undertake the duties regarding the merged company’s listed financial instruments. 

 

The resolution, subject to approval by the Supervisory Authority, is the final deed of the 

Abaxbank restructuring plan, announced on March the 31st 2009 and aimed to reduce 

merged company’s operational complexity and risk profile. 

 

The merge will not imply any impact at consolidated level as Abaxbank is fully owned by 

Credem. 

 

 

 

 

 

Reggio Emilia, 16 december 2010  
 
 
 
 
 
 
 
 

CREDITO EMILIANO SPA 

(The Chairman) 

Giorgio Ferrari 
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