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CREDEM GROUP: BANK OF ITALY AUTHORIZES THE NEW INTERNAL
BASEL 2 RATING MODELS.

Credem Group obtained authorizations by Bank of Italy to use the internal model
for credit risks’ capital requirements determination, which will positively impact
Core Tier 1 already since the month of June 2008.

Credem Group numbers among first Italian banking groups which have been
authorized to use internal models provided by Basel 2.

The approval represents an important acknowledgment of the effectiveness of the
rating systems which have been used by Credem long since supporting the clientele
relationship management and a further recognition of the group propensity to be
provided with an efficient monitoring and management procedures of risks linked to
the banking and financial activity.
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