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CREDEM: STANDARD & POOR’S UPGRADES ITALY’S CREDEM OUTLOOK TO 
‘POSITIVE’ FROM ‘STABLE’ AND AFFIRMS THE RATINGS. 
 
 
On January 16, 2006, Standard & Poor’s Rating Services revised its outlook to positive 
from stable on Italian regional bank Credito Emiliano SpA (“Credem”) while “A-“ long-
term and “A-2” short-term counterparty credit ratings on the bank were affirmed.  
 
 
Find here attached, the original Standard & Poor’s press release. 
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